




















Page 8 of 16

Remedies for Breach of Enforceable Undertakings

33.

34.

35.

Mr. Kulkarni acknowledges the right of the Registration Authority, at its sole discretion, to
reasonably determine whether Mr. Kulkarni has failed to satisfy the terms of this EU.

Mr. Kulkarni acknowledges the right of the Registration Authority, at its sole discretion, to require
Mr. Kulkarni to provide evidence of its compliance with the terms under this EU,

In the event the Registration Authority determines that Mr. Kulkarni is in breach of this EU, it
reserves the right to pursue any remedy available to it under the rules and regulations
administered by the Registration Authority without further notice.

Address for Service of Documents or Process

36.

37.

Mr. Kulkarni’s address for service in relation to this EU is:

Registration Authority address in relation to this EU is:
Level 3, Registration Authority
ADGM Square,
P.O. Box 111999,
Al Maryah Island, Abu Dhabi,
United Arab Emirates

Further Acknowledgements

38.

39.

40.

41.

42.

The Registration Authority accepts the undertakings given by Mr. Kulkarni in this EU.

Subject to the full compliance of Mr. Kulkarni with the terms of this EU, the Registration Authority
will not take any other enforcement action against Mr. Kulkarni in relation to the contraventions
and the underlying facts relating to the contraventions included in this EU.

For the avoidance of doubt, the Registration Authority reserves its rights to take enforcement
action against any person other than Mr. Kulkarni in relation to the facts and matters in this EU.

A person who is not a party to this EU has no rights to enforce any term of this EU.

Subject to paragraph [J43] below, the facts and matters contained in this EU are without
prejudice to the Registration Authority and MBK in that they may not be used, produced or relied
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EXECUTION PAGE

The Parties have duly executed this Enforcement Undertaking on 12 May 2025 and have affixed their
signatures below.

Mr. Rajeev Vishnupant Kulkarni
Registered Audit Principal, MBK Auditing
For and on behalf of MBK Auditing

Hamad Sayah Al Mazrouei
CEO of the Registrar
For and on behalf of the Registration Authority
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